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TOCETHER with all amd singular the rights, menibers, hereditaments, aml appurtenances to the same helonging or {n any wa
fncident or appertaining, wchtding all built-in stoves wid releigeratns, heating, aie comlitioning, plambing and electsical fistures, wa
to wall carpeting, fences aid gates, aml any etlier esipment or Tistmes now or lepealier attached, conneeted or it 1 in any manner
ii In-imlz the intention of the parties hereto that all suchi Fisteres and equipment, other than household fuenitue, be considered a pant of
the realty. {

TO HAVE AND TG HOLI all and singular the said premises unto the Martgagee, its successors and assigus (orever,

The Mongagar represents and warranls it said Mortgager is seivl of the alove describied premises in fee simple alisolute; that
the above desribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawbally empowered to cone
vey ot encuber the same, and that the Mortgagor will forever defend the said premises uto the Mortgagee, its successors and assiggos,
from and against the Mortgagor amd every pesson whomsoever awfully claiminng or to claim the same or any pat thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the .“OﬂL!Jj!.OI' will pmlmplly pay the principal and interest on the indebtedness evidenced by said promissory ngte at the
times and fo the mxantier Qierein provided, -

2, That this mortgage will secure the Mortgagee for any additional suns which miy he advanced herealter, at the oplion of the
Maotlgagee, for the payment of taxes, or public assessments, hazard fusorance premiums, repairs or other such purposes pursuant to the
provisions of this torigace, and aleo for any Juans or advances that may hereaftee be made by the Morggagee to the Mortgager under
the authority of Sec. 45.33, 1963 Code of Liws of South Caroling, as amendwl, or similar statutes; and nlr sums so addvanced shall bear
interest at the same rate o7 rates as that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the

dewund of the Mortgagee, unless otherwise provided fn writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting of heseafter to be erccled, Insured
against loss by fire, windstorm and other hazards in a sum not less than the balanee dne hereunder at any time andd in o company or
companies aceeptable to the Mortgager, and Mortgagor docs herehy assign the policy or policies of insuranee to the Mortgagee and
agrees that sl such policies shall be ek by the Mortgagee should it so require and shall include Yoss payable clauses in favor of the
Morgagee; and in the event of Joss, Mortgagor will give fmediate netice thereof to the Mortgagee by registered mail; an shoukl the
Mortyagor at any time fail to keep said prewises jnsured or fail to pay the premiums for such insnrance, then the Mortgagee may cause
such iinprovements 10 be insured in the name of the Morlgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5, That the Mortgages niay at any time require the Bssuance and maintenance of surance upon the 1ife of any person obli?'alcd

under the indehiedness secured hereby in a swn sulficient to pag the niortgage debt, with the Montgagee as beneficiary, and if the
Ertl;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl,  ° . '

6. That Mortgagor agrees o pay all taxes and other public assessments levied against the mortgaged premises on ot before the
due tates thereal and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mertgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. 'That if this mortgage secures a “construction Toan”, the Mortgagor agrees that the principal amount of the indehtedness herehy
secured] shafl he dishurseil te the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
Iit}m of a Construction Loan Agreenient which is separately executed bu, s made a part of this mortgage and incorporated herein by
reference,

B, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortyzagor so encumber such premises, the Mortgagee may, at its uption. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indeltedness,

9. That shouk] the Mortgagor alienate the morteaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedniess is not paid in full, the Mortgagor or his Purchuser shall Le required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rale 01 the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxis
- 1um rate per annun permitted to be charged at that time by applicalle South Carolin law, or a lesser increase in interest rate as may
be determined by the Association, The Assocation will notify the Mortgagor or his purchiaser of the new interest rate and monthly pays
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

parakraph, the Mostgagee. at its option, may declare the indebtedness Dereby secured to be immediately due and payable and may .

Institute any procecdings necessary to collect said indelitedness,

10. That should the Mortzagor fail 1o make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if.there should be any failure to comply with and abide by any by-laws or the chater of
the Morteagee, or any stipulations set out in this mortgate, the Morteagee, at its option, may wrile 1o the Mortgagor at his last known
address givinge him thirty (30} days in which to rectify the sath default and should the Mortgagor fail to rectify said default within the
said thinty days, the Mortgagee, may, at its oplion, increase the interest rate on the Joan balance for the remaining term of the loan or
for 2 Tesser tenn to the mavimum rale per anuum permitted to be charged at that time by applicable Sauth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and Interest s due on Uie promissory note and shonkd any monthly
installment become past due for a period in evcess of 15 days, the Mortgagee may calloet a “late charge” not fo exceed an amount
equal to five (5% ) pet centum of any such past due installment fn order to cover the etra expense incident to the handling of such
delirquent payments. )

12. That the Mortgagor heseby assigns to the Mortaapee, its successors and assigns. all the rents, {ssues., and profits accrning from
the mortytaged premises, retaining the right to collect the same so Jongt as the deht herelsw secured is pot In arcears of pavment, but
should any pait of the principal indebtedness, or interest, tases, or fite fusurance premiums, he past due and w.paid, the Mortgagee
mar without notice or further proceedings take over the moslgaged premises, if Ilwi' shall Le occupied by a tenant or tenants, and
collect said rents and profits und apply the same to the indebtedness hereby secured, without Jiability to acvount for anything more
than the rents and profits actually collected, Tess the cost of collection, and any tenant is antharized, upon request by Mortgagee, to
make all rentat payments direct to the' Mortgagee, without liabilite to the* Morteagar, until notifical to the contrary by the Mortgagee;
and shonld saidd prensises at the time of such default be occupled by the Mortgator, the Mortgagee may apply to the Judie of the
County Caurt or to any Jwlze of the Court of Common Pleas who shall be resident or presiding in the county aloresaid for the appolute
mient of a recejver with authority to take passession of sald premises and collect vuch rents and profits, applying said rents, after pays
inﬁ Il::d cost of collection, to the mortgage debt without liability 1> account for anything more than the rents and profits actually
callected,

13, ‘That the Mortiager., at its option, may require the Mortragor to pay ta the Mortgazee, on the first day of each manth until the
nole secured heeehy i (ully paid, the following surms in addition to the payments of principal and interest provided In saill note: 2 sum
equal 1o the prewnitns that will nest hecome due and payable on policies of mortgage gatanty inserance (il applicable), fire and othee
hazard insurance covering the morteaged property. plus taves. and assessmients nest due on the martiaged premises (all as estimated by
the Mortiagee) less all sums already paid therefor, divided by the number of wionths to elapse hefore one month prior to the date when
such premivms. taes. and asessments will be due and payable, such sums to be held by Morteagee ta pay said preminms, taxes an
speclal assessments, Should these payments eveeed the amount of payments actually made by the Morteagee for taves, asscisments, or
insurance premiums, the eeess may be crediled by the Morteagee on subsequent pavments b be made by the Mortgagar; if, however,
said sums shall be insufficient to make said payments when the same shall bocome due and payable, the Morteagor shall pay to the
Morteagee any anotints necessary to make up the deficiency. The Morteagor Turther agrees that a1 the end of ten years from the dale
hereof, Martgazee may, at its option, apply for sencwal of mortgage swaranty or similar insmrance (il applicable) coveriug the halance
then tesnaining due on the morlzage (rrllll. and the Morteagor mav. at its option, pay the single premiien required for the rem:fnlnﬁ
years o the term. or the Mortgagce may pay such preminm and add the sane to the mortgape deld, n which cvent the Mortgagor sha
repay to Morlgagee such premivm payment, with interest, at the rate specified in said promissory nole, in equal monthly Installments
over the remaining payment period,
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